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2022-23 Second Interim Financial Report

The First Interim Financial Report (December 2022): July 1, 2022
through October 31, 2022. The CUSD Board approved the First 
Interim Report as “Qualified.”

This Second Interim Financial Report included all fiscal activity
through January 31, 2023. The CUSD Board approved the Second 
Interim Report as “Qualified.”

Qualified = CUSD may not meet its financial obligations for the 
current fiscal year & subsequent two fiscal years
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2022-23 Financial Reports

Guidance and data for the financial reports include:  
assumptions from the Department of Finance 
(DOF), the California Department of Education 
(CDE), the Fiscal Crisis and Management Assistance 
Team (FCMAT), and the San Mateo County Office of 
Education (SMCOE).
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2022-23 Second Interim Assumptions: 
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2022-23 Second Interim Assumptions: 
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LCFF Calculator at Second Interim:
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Who We Serve & Supplemental Grant LCFF Calculations
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CUSD Enrollment Projection Assumptions: 
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More Assumptions from Governor’s Budget – January 2023

Governor’s Proposed 2023-24 Budget (1/10/2023). The proposed Budget reflects a 
California projected deficit of $22.5 billion which continues to grow. 

• 8.13 % COLA.

• LCFF Equity Multiplier to close the achievement gap – Targets poor K-12 schools. CUSD 
schools do not qualify. 

• Continued funding for the Expanding Learning Opportunity Program

• Second year of Transitional Kindergarten expansion.

• Support for the 8.13% COLA for State Preschool reimbursement rates.

• Delayed Preschool, Transitional Kindergarten, and Full-Day Kindergarten Facilities grant.

• TK student-to-adult ratio of 12-to-1 for 2023-24.

• ADA affirmed as the average of the most recent three prior years.
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CUSD Arts, Music, & Instructional Materials 
Discretionary Block Grant Plan

• Original CUSD Grant Entitlement: $1,726,609

• Approximated Expected Reduced Entitlement: $1,105,030*

*NOTE: Final entitlement amount expected by May 2023
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CUSD Arts, Music, & Instructional  
Materials(AMIM) Discretionary Block Grant 

> Discretionary block grant, authorized under Section 56 of Assembly Bill 185AB - 06/30/22

> In January 2023, Gov. proposed reduction of grant from $3.6B to $2.3B  - Approx. 36% 

• Allowable expenditure on any combination of the following:

1. Standards-aligned professional development and instructional materials in 

specific subject areas

2. Professional development on improving school culture

3. Diverse and culturally relevant book collections

4. Operational costs, including retirement and health care cost increases

5. COVID personal protective equipment
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Other Savings Measures: Input

• Streamline staffing to CUTA contract ratios

• Meeting with CUSD leaders to discuss streamlining positions and services paid out of the General 
Fund

• Account for retirements and attrition

• Facilities maintenance (cost)

• Closure of a school (cost)

• Facilities expenditures… Cost per student at each site 

• Boundaries (redefinition of attendance boundaries) –even out 

• PD – If paid out of General Fund: Identify Potential Cost Savings → Equity Audit

• Identify consultant resources – What are we paying for what out of General Fund?

• DO Positions could be consolidated? 
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Questions? 
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Thank you!


